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PERSONAL Born April 6, 1978 in Talca, Chile

DETAILS Native Spanish speaker, fluent in English and German

RESEARCH Quantitative Methods in Economics, Applied Econometrics, Financial Econometrics.

INTERESTS

APPOINTMENTS Dean Faculty of Economics and Business

Universidad de Talca, Faculty of Business and Economics, 2018 - present.

Director Center for Applied Economic Research
Universidad de Talca, Faculty of Business and Economics, 2015 - 2018.

Director Master Program in Economics
Universidad de Talca, Faculty of Business and Economics, 2015- 2018.

Associate Professor, Universidad de Talca, 2015 - present.
Assistant Professor, Universidad de Talca, 2011 - 2015.
Instructor Professor, Universidad de Talca, 2010 - 2011.

EDUCATION Postdoc, Dresden University of Technology, Germany. 2010.
PhD in Economics with emphasis on Econometrics, Dresden University of Technology,
Germany. 2009.
Civil Industrial Engineering, Universidad de Talca, Chile. 2002.
Bachelor in engineering (Joint Hons.), First Class, Universidad de Talca, Chile. 2002.

AWARDS AND Postdoctoral Scholarship. Fritz Thyssen Foundation: “Multivariate models of extreme
FELLOWSHIPS value theory with Applications in Risk Management”. Germany. 2009 -2010.
Post-doctoral Scholarship of the “Association of Friends and Sponsors of TU Dresden e.V.".
Germany. 2009
DAAD-Ass. Scholarship within the PhD. Research Program, Dresden, Germany.
Grant-holder ALFA Program of the European Commission, SISTING project. Conctract
No: AML/B7-311/97/0666/11321-FA. Saarbriicken, Germany. 2007.
Funding for young scientists of the German Statistical Society, Kiel, Germany. 2007.
President of the Republic Scholarship for Doctoral Studies in Germany, Chile. Mideplan.
2003.
Best student award 2002, in Industrial Engineering, Universidad de Talca, Chile. 2002.
Scholarship within of the academic exchange between Universidad de Talca and Dres-
den University of Technology to finish part of the Thesis of Engineering. Dresden,
Germany. 2002.
Scholarship of the Chilean Association of Banks and Financial Institutions. 2002.
DAAD Scholarship, Academic exchange at the Dresden University of Technology. Dres-
den, Germany. 1999.
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COMPETITIVE
RESEARCH
GRANTS

PUBLICATIONS

Research Project FONDECYT Regular N2 1210915 “Systemic tail risk: New directions
for understanding high-dimensional extreme financial risk”.2021-2024. Principal Re-
searcher.

Research Project FONDECYT Regular N2 1180672 “Modeling high-dimensional and high-
frequency extreme events in financial markets: Incorporating trading activity,liquidity
measures and news flow”.2018-2020. Principal Researcher.

Research Project FONDECYT Regular N2 1150349 “Extreme Financial Risk: A Multivari-
ate Conditional Framework of Extreme Events”.2015-2017. Principal Researcher.

International Research Project Iberoamerican Network of Agro-Bigdata and Decision
Support Systems (CYTED). 2015-2019. Co-researcher.

Research Project FONDECYT for Initiation in research N2 11110247 “Advanced extremal
models for Risk Modeling under Basel II”. 2011-2013. Principal Researcher.

International Research Project for Scientists (DAAD-CRUCH). Project: "Extreme value
theory with Applications in Risk Management and Crisis Contagion”. 2011. Principal
Researcher.
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WORKING Herrera, R. and Clements, A. (2022) "Using threshold based volatility for estimating lin-
PAPERS ear HAR model coefficients. R&R in "Econometrics and Statistics”.
Fuentes, F, Herrera, R. and Clements, A. (2022). "Assessing Systemic Risk with Score-
driven Extreme Value Models”. R&R in "Journal of Banking and Finance”.
Gaete M. and Herrera, R. (2022). “Diversification benefits of commodities in portfolio
allocation: A dynamic factor copula approach”. Submitted in "Journal of Commodity
Markets”.
Pifia M. and Herrera, R. (2020). "Risk modelling with option-implied correlations and
score-driven dynamics”. Working Paper N° 932, Central Bank of Chile.

CONFERENCES, 2022 LACEA LAMES AnnualMeeting 2022 (Lima), IFABS 2022 Naples Conference (Naples),
WORKSHOPS, Chilean Society of Regional Studies SOCHER (Antofagasta).

SEMINARS AND 2021 LACEA LAMES Annual Meeting 2021 (Bogotd), Chilean Society of Regional Studies
INVITED TALKS SOCHER (Talca).

2020 12th Econometric Society World Congress (Milan).

2019 XIX International Finance Conference (Cordoba), Asia Pacific conference in Eco-
nomics and Finance (Singapur), Workshop on Environmental Economics and Natural
Resources (Parral).

2018 National Meeting of Schools and Faculties of Administration ENEFA (Valparaiso),
XVIII International Finance Conference (Porto Alegre), National Meeting of the Chilean
Economic Society SECHI (Vifia del Mar), Chilean Society of Regional Studies SOCHER
(San Pedro de Atacama).

2017 Asian Meeting of the Econometric Society (Hong Kong), XVII International Fi-
nance Conference, FEN Universidad de Chile (Santiago), National Meeting of the Chilean
Economic Society SECHI (Talca), Finance Seminar UAI, Statistics (Santiago), Econo-
metrics and Finance Workshop PUCV (Valparaiso), Chilean Society of Regional Stud-
ies SOCHER (Chillan).

2016 Erasmus School of Economics (Roterdam). National Statistics Conference SOCHE
(Vifia del Mar), International Econometrics and Financial Statistics Workshop PUCV.

2015 8th Annual SoFiE Conference (Aahrus), National Meeting of the Chilean Economic
Society SECHI (Talca), National Statistics Conference, SOCHE (Concepcién).

2014 Frontiers in Financial Econometrics NCER (Brisbane), Inaugural Conference: Mas-
ter of Business Administration Program PUCV (Vifia del Mar), XIII Latin American
Congress of Probability and Mathematical Statistics (Cartagena de Indias), Sixth Brazil-
ian Conference on Statistical Modeling in Insurance and Finance (Maresias)

2013 Seminar for Master in Statistics Program Universidad de Concepcién (Concep-
cién). Seminar for Industrial Engineering School, Universidad Auténoma de Chile
(Talca), 2daJornadas en Investigacién de Operaciones. Universidad de Talca (Curicé).
National Statistics Conference SOCHE (Valparaiso)

2012 XLIV SBPO- XVI CLAIO Brasil (Rio de Janeiro), Latin American Congress of Prob-
ability and Mathematical Statistics CLAPEM (Viiia del Mar).

2011 The 16th INFORMS Applied Probability Conference (Stockholm), the 65th Euro-
pean meeting of the Econometric Society EEA-ESSEM (Oslo), III Bayesian Congress
of Latin America COBAL (Pucén), National Statistics Conference SOCHE (Pucén), Op-
tima2011 Chilean Congress of Operation Research (Pucén).

2010 Latin American Congress of Statistical Societies IXCLATSE (Viiia del Mar),Deutsche
Arbeitsgemeinschaft Statistik DagStat2010 (Dortmund), Workshop on Liquidity and
Trust in Incomplete Markets (Freiburg). 9th German Open Conference on Probabil-
ity and Statistics (Leipzig)

2009 European Meeting of the Econometric Society (Barcelona)
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ACTIVITIES

SUPERVISING
AND MENTOR-
ING

2008 Jumps and Volatility High Frequency Financial Data - held by Prof. Yacine Ait-
Sahalia (Berlin). Pfingsttagung der Deutschen Statistischen Gesellschaft (Berlin),
Young Scientist Workshop of the German Statistical Society (Berlin).

2007 Country risk and FDI - Deutsche Bundesbank (Dresden), Annual international
Conference of the German Operation Research Society (Saarbriicken), German Sta-
tistical Week (Kiel).

2006 Summer School Quantitative Risk Management (Munich)

2002 Latin-Iberian American Congress of Operation Research (Concepcién).

2001 Chilean Congress of Operation Research Optima2001 (Curicd).

Postgraduate: Financial Econometrics, Advanced Econometrics, Time Series, Quantita-
tive Finance, Quantitative Risk Management, Research Methodology, Introduction to
Statistical and Econometric Analysis, MBA Introduction to Statistics.

Undergraduate: Econometric, Stochastic Modelling, Stochastic Frontiers, Productivity
Analysis, Optimization, Operations and Logistic, Supply Chain Management.

Board member of the Chilean Economic Society (2016-2019)

Reviewer for Energy Economics, Journal of Empirical Finance, International Review of
Economics and Finance, Applied Economics, International Journal of Forecasting, Jour-
nal of Futures Markets, North American Journal of Economics and Finance, Applied
Economics Letters, Expert Systems With Applications,Emerging Markets Finance and
Trade, Resources Policy, Journal of Statistical Software, Journal of Forecasting, Empir-
ical Economics.

Referee for Fondecyt Regular grants, Referee "Becas Chile” for Doctoral and Master Pro-
grams (Chilean NSF).

Ph.D programs

— F. Fuentes (2021) Multivariate time Varying Extreme value models in Finance.

— C. Candia (2019- Expected 2022) Dynamic Applications of Extreme value models in
Systemic Risk

Master in Economics

— M. Pifia (2020) Risk modelling with option-implied correlations and score-driven dy-
namics

— M. Gaete (2019) Diversification benefits of commodities in portfolio allocation: A dy-
namic factor copula approach

— T. Pérez (2019) Predicting future Spot prices with Dynamic Conditional Beta models

— S. Moissan (2017) A Dynamic Multiple Equation Approach for PM2.5 Forecasting in
Santiago, Chile.

— E. Muiioz (2017) Causal effect of oil prices on airline losses: A Conditional Intensity
Approach.

Master in Operation Management
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NUMBERS

REFERENCES

— S. Gonzalez (2015) Comovements between OECD Stock and Oil Markets: A Conditional
Intensity Extreme Value Approach.

— F. Fuentes (2015) Quantifying the Impact of Extreme Events on Commodity Currencies

— F. Urrutia (2014) Production planning with hierarchical models and supplier-related
uncertainty

— N. Gonzilez (2013) Time Varying Autoregressive Conditional Duration Peaks Over
Threshold Models in Finance

— W.Lagos (2013) Modeling of Value at Risk through the Extreme Values Theory and Shot
Noise Point Processes

Member of an evaluation committee for a PhD degree

— R. Rubio (2020) Interfaces Between Statistical Learning and Quantitative Risk Man-
agement. PUC Chile

— D. Castro (2015) Bivariate Extremes: Modeling, Smoothing, and Regression. PUC Chile
(Now an Assistant Professor at University of Glasgow, UK).

Financial Econometric Society (SOFIE), Econometric Society, Chilean Statistical Society
(Soche), Chilean Economic Society (Sechi).

My Erdés number is 4 and my Gauss number is 8.

Bernard Schipp Adam Clements

Professor in Econometrics Professor in Finance

Faculty of Business and Economics QUT Business School

Dresden University of Technology Queensland University of Technology
bernhard.schipp@tu-dresden.de a.clements@qut.edu.au
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